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Methodology

Propel, a leading UK independent finance lender and agricultural finance 
specialist, has commissioned an exclusive in-depth survey to explore 
the attitudes and perceptions of UK farmers towards the challenges 
and opportunities they will face in 2021/22. This landmark study also 
examines the growing role of finance as the agricultural sector enters 
the next critical phase of its evolution.

A total of 502 responses were received, making the study the largest 
finance survey of its kind with the UK farming sector. The questionnaire 
link was distributed by Farmers Weekly via targeted email and was also 
promoted via digital channels.

Fieldwork, data processing and analysis were conducted in March 
& April 2021. The survey was deployed independently of Propel 
via Macleod Research, with responses collated and analysed on an 
anonymised basis.
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With a 25-year track record in supporting British farming and with 40,000 business customers, Propel 
has the knowledge, understanding and experience to provide best-in-class asset-finance solutions to 
meet each farm’s individual requirements. Propel’s dedicated agricultural finance team works closely 
with farmers every day and understands the challenges they face. So whether you are planning to 
finance a tractor, trailer or a robotic milking machine; or you are looking to diversify into activities 
such as renewable energy, glamping or deploy the latest agri-tech innovations - you can be assured 
that Propel will tailor the right payment structures to match both your cash flow needs and the 
seasonal considerations of your business.

Find out more at www.propelfinance.co.uk.

About Propel
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Farmers Weekly is the leading multimedia information service for farmers and agricultural businesses 
in print, online and face-to-face. The magazine and its website www.fwi.co.uk provide news, market 
prices, technical advice, opinion and a range of vital interactive services for farm businesses of all 
shapes and sizes. Farmers Weekly has been providing a service to the UK farming community for over 
80 years and prides itself on delivering authoritative and independent content that farmers can trust.

About Farmers Weekly
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Introduction

Backing British Farming
The importance of Britain’s farming industry to consumers, to the wider economy and to the 
stewardship of a sustainable countryside cannot be overstated. Farms supply the raw ingredients for 
a food industry worth over £100 billion and form the backbone of the UK economy. 

However, UK Agriculture is in the midst of change at a pace not seen in over a generation. Rising 
input costs, the shape of the market post-Brexit, the phasing out of the Basic Payment Scheme (BPS) 
and the uncertainty caused by the pandemic are just a few of the significant factors that UK farmers 
are having to contend with.

That’s why we are delighted to partner with Farmers Weekly in a landmark National UK Farm Finance 
Survey to gain an even closer understanding of the needs and future direction of a vital sector that 
has supported the nation by putting food on the table in times of global crisis.

So what does the future of UK farming look like? What are the challenges, opportunities and priorities 
facing UK farmers? How will they look to invest to survive and thrive?

We asked over 500 farmers for their insights into the changing landscape, the move toward 
diversification and their plans to adopt the latest agri-tech innovation, as well as addressing the 
pivotal role of finance in equipping farms for the future.

As the survey findings testify, diversification in the farming sector is well underway; and we have 
also seen our clients’ continued desire to engage with and invest in new technology, fuelled by the 
increasing influence of a new generation of farmers who are injecting fresh ideas and innovations. 

We are grateful to all of the UK farmers who contributed their valuable time and expertise so 
generously to this important study. We hope you find this report of interest and we welcome the 
opportunity to support British farmers through these challenging times to help them emerge even 
stronger.

“Despite all the challenges the sector has faced over the last 18 months, UK farmers have 
continued to be resilient and resourceful. They have worked tirelessly to sustain the production 
of high quality and nutritious food from farm to fridge throughout the pandemic and beyond – 
feeding the nation. However, the sector’s optimism should not be taken for granted. As farms 
emerge into the ‘new normal’, it is vital that they can access fast and flexible finance to invest in 
the critical machinery and technology they need to drive future productivity and growth.”

Jon Maycock, Commercial Director, Propel
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Executive Summary

Main findings from Propel’s National UK 
Farm Finance Survey:

 Nearly 60% of farmers feel positive about the financial outlook for the farming industry over 
 the next 12 to 24 months.

 Only 22% of farmers expect the impact of COVID-19 to be a major constraint to growth in the  
 next 12 to 24 months.

  75% of farmers are looking to acquire assets in the next 12 months.

 Asset finance is the most popular form of alternative finance, with 86% of farmers seeing clear  
 benefits of using it to acquire farm machinery, equipment and vehicles.

Propel, a leading UK independent finance lender and agricultural finance specialist, has commissioned the 
largest survey of its kind with farmers across the country to reveal their views on the financial outlook as they 
emerge from the pandemic, the critical investments that they are planning and how they intend to finance 
them.

© 2021 Propel Finance, All Rights Reserved  |  07



Executive Summary

The sector still faces significant challenges
The sector continues to face major challenges, with rising costs identified as
the main constraint to growth over the two years. Farmers were also concerned
about the cuts in the Basic Payment Scheme (BPS), despite the Government’s
sustainable farming approach announced in November 2020. Just 22% of farmers
anticipate that impact of COVID-19 will prove a principal constraint to growth in
the next 12 to 24 months.

Farmers optimistic about post-COVID growth
In the face of the recent tough landscape for the industry, the survey revealed a
robust prevailing mood of optimism among a high proportion of farmers. 58% of
respondents feel positive about the financial outlook over the next 12 to 24 months,
with 56% saying that they are optimistic in terms of their business confidence.

UK farmers identify diversification and agri-tech solutions as top 
priorities
The survey has highlighted that three-quarters of respondents are now looking to
acquire additional assets. Tractors and trailers lead the field, with renewable energy
technology cited as the third most popular area for investment.

While respondents are most likely to have already implemented renewable energy
diversification opportunities on their farms, camping, caravanning and glamping have
emerged strongly as leading areas of future diversification.

More than three-quarters of those interviewed are now actively exploring the use of
high tech equipment on their farms. Advanced weather forecasting, DNA soil testing, drone mapping 
and crop spraying top the list of new technologies that British
farmers are most looking to explore, which points to an ongoing desire to continue to
modernise and automate UK agriculture.

Farmers look to alternative finance to power productivity and 
growth
After a challenging year for farmers, caused by the COVID-19 pandemic and Brexit,
the survey shows that they are increasingly looking at alternative finance options
to help maintain or grow their businesses. The survey results showed that 75% of
respondents are using one or more kinds of finance options. The findings highlighted
that asset finance is the most popular form of alternative finance, recognised for
conserving working capital, offering affordable payments and simple budgeting.
Competitive pricing, flexibility and sector knowledge of UK agriculture stand out
as the three most important attributes that respondents look for in a finance
provider.
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Main Findings Infographic

Outlook 2021/22

Diversification

Challenges
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Positive about the financial outlook for the industry

56%

Optimistic in terms of business confidence

58%

Cuts in the Basic Payment Scheme (BPS)

62%

Already Implemented Considering

Selling Produce Direct to Public

25%

Renewable Energy

31%

New Technology

Advanced Weather Forecasting

31%

DNA Soil Testing

30%

Drone Mapping and Crop Spraying

29%

Rising costs

45%

Opportunities

Renewable Energy

14%

Camping, Caravanning and Glamping

30%



Main Findings Infographic
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Finance

Traditional Bank Finance

48% Bank Loan

46%

Lender Attributes

Advantages of Asset Finance

Competitive Pricing

57%

Flexibility

42%

Sector Knowledge of UK Agriculture

39%

Relationships

38%

Conserves Working Capital

41%

Affordable Payments

35%

Simple Budgeting

30%

No Capital Outlay

29%

Key Assets to be Acquired

Specialist Finance

Tractors

40%

Trailers

24%

Asset Finance

29%

Vendor Finance

17%

Overdraft

39%

Renewable Energy Equipment   

19%

Own Funds



Respondent Profiles

Which of the following best describes your involvement in the 
agriculture industry?

The majority of eligible respondents (74%) were owner / occupier farmers, followed by tenant farmers 
(15%). The remaining 12% of participants were split equally between farm managers and farm workers. 
This mix of participants is consistent with previous surveys conducted with Farmers Weekly.

Base: All respondents answering (472)

74%

15%

6%

6%

Owner / occupier farmer

Farming tenant

Farm manager

Farm worker
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In which region is your business based?

The comprehensive survey covered every region in the UK and represented all of the main enterprise 
types.

Respondent Profiles

South West
18% 

East Anglia
12%

Midlands
13%

Yorkshire & Humberside
11%

South East
9%

Scotland
9%

Wales
6%

North West
6%

North East
5%

Northern Ireland
5%
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Chart Title

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17

Respondent Profiles

Enterprise types on farm

Cereals
56%

Beef
48%

Sheep
39%

Dairy
19%

Oilseed Rape
18%

Renewables
17%

Poultry
12%

Pulses
12%

Forestry
10%

Potatoes
10%

Pigs
8%

Sugar beet
7%

Other root crops
7%

Vegetables
6%

Other oilseeds
4%

Other
9%
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Fruit
4%



Respondent Profiles

Sales

1st Qtr 2nd Qtr 3rd Qtr 4th Qtr

Farm Size

Less than 20 hectares
13%

20 - 99 hectares
31%

100 - 199 hectares
25%

200 - 499 hectares
23%

500 hectares or more
9%
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Average: 311 hectares
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Number of farming business employees

Age

Respondent Profiles

1%

3%

7%

13%

21%

33%

22%

Under 18

18 - 24

25 - 34

35 - 44

45 - 54

55 - 64

65 or over

84%

11%

3%

2%

1%

1 to 4 employees

5 to 10 employees

11 to 25 employees

26 to 50 employees

51+ employees
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Average: 4 employees
Base: All respondents answering (376)

Average: Age 54
Base: All respondents answering (387)



How do you feel about the financial outlook for the farming industry 
over the next 12 to 24 months?

Key Findings  |  Market Outlook

When questioned about the financial outlook for the farming industry over the next 12-24 months, 
58% of respondents were positive (with 13% indicating that they feel ‘very positive’), while just 16% 
were negative. 

“As sentiment moves into positive territory as the UK emerges from the pandemic, the buoyant 
nature of the responses highlights the character and resilience of British farmers in facing their 
challenges and embracing new opportunities.”

Very positive, 
13%        

Fairly positive, 
45%        

Neutral, 25%        

Not very 
positive, 14%        

Not at all 
positive, 2%
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Positive: 58%    Negative: 16%
Base: All respondents answering (487)

Neutral 25%

Not very 
positive 14%

Not at all
positive 2% Very positive

13%

Fairly positive
45%



How would you describe your level of business confidence for 
2021/22?

Key Findings  |  Market Outlook

Despite concerns around the impact of the pandemic, rising costs and the phasing out of the Basic 
Payment Scheme (BPS), in relation to their own business confidence for 2021-22, 56% of respondents 
were optimistic. A third of respondents (32%) show no change in their sentiment from last year and 
only 12% feel pessimistic in terms of the near future.

“Given the uncertainty that the farming industry has gone through in recent years, we are 
pleasantly surprised at this level of confidence. But lamb and arable prices are looking strong, 
and there is a level of relief that Brexit hasn’t been as bad as expected.”

Very 
optimistic, 

15%        

Fairly 
optimistic, 

41%        

About the 
same / no 

change, 32%

Fairly 
pessimistic, 

10%        

Very 
pessimistic, 

2%        
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Optimistic: 56%    Pessimistic: 12% 
Base: All respondents answering (478)

About the same/ 
no change 32%

Very 
pessimistic

2%
Fairly 

pessimistic
10%

Very optimistic
15%

Fairly optimistic  
41%



What do you expect to be the main constraints to growth over the 
next 12 to 24 months? 

The main constraints to growth in the next two years are expected to be rising costs (62%), cuts in 
the BPS (Basic Payment Scheme) (45%), government policy (39%) and red tape (35%).

Arable producers are most likely to be worried about extreme weather (44%) while livestock 
producers have concerns over supply chain stability (41%) and restricted access to finance (33%).

While 16% of respondents named restricted access to finance as being a constraining factor to
growth, a critical concern is that nearly a quarter of smaller farms (less than 99 ha.) say that they are
struggling to access the finance they need.

Agricultural supply chain stability came to the fore during the pandemic, with 21% of participants in 
the survey still seeing potential risks and vulnerabilities ahead.

Key Findings  |  Challenges

1%        

7%        

16%        

21%        

22%        

24%        

25%        

32%        

35%        

39%        

45%        

62%        

None of the above

Other

Restricted access to finance

Supply chain stability

Impact of Covid-19

Depressed pricing

Departure from the EU

Extreme weather

Red tape

Government policy

Cuts in the Basic Payment Scheme (BPS)

Rising costs
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Key Findings  |  Challenges

“The agricultural ecosystem is as 
complex as it is diverse and the 
constraints to growth facing the 
sector are equally varied. Farmers have 
had to react and adapt constantly 
to the demands of an uncertain 
climate, both in terms of changing 
weather conditions and the economic 
environment. It is critical when 
emerging from the pandemic that 
farms of all sizes are able to access the 
levels of finance that will enable them 
to meet their challenges head on and 
take full advantage of opportunities for 
growth.”

Constraints to Growth
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Which of the following diversification opportunities are you 
currently considering, and which have you already implemented?

With shifts in the way farming in the UK is funded, many of Britain’s progressive and entrepreneurial farmers are exploring 
diversification to boost their incomes and profitability over and above conventional farming production, in addition to 
providing opportunities for the next generation.

Renewable energy tops the list of diversification opportunities, with a quarter of respondents already having implemented 
these initiatives and 30% are currently giving their consideration to investment in this technology. Of those already 
deploying renewable energy, 87% are looking to make further investments in this area.

Camping, caravanning and glamping has emerged as the hottest area for farm diversification under active consideration 
and is underexploited as a potential source of income. Only 9% have implemented this form of diversification to date and 
31% are now considering doing so, fuelled in no small way by the emergence from lockdown. 

Ever resilient and resourceful, farmers are utilising their land and buildings for a diverse range of activities, including 
holiday cottages, bed & breakfast, offices and wedding venues; as well as outdoor pursuits such as equestrian, fishing, 
clay pigeon shooting, pheasant rearing, nurseries, llama trails and music festivals.

14% of those participating in the survey have pivoted by selling produce direct to the public and 20% are now looking into 
this, while 13% are considering food manufacturing, including cheese, yoghurt, butter and ice cream.

Unprompted areas already implemented include storage, honey and vineyards and new areas under consideration range 
from dog fields, indoor farmers markets, smallholder courses to goat therapy, goat walking experiences and ‘goat-a-grams’.

Smaller farms (less than 99 ha.) and younger producers (under 34) are most likely to look at a wide variety of 
diversification options. Larger farms are, in contrast, focusing in on fewer areas of interest.

Key Findings  |  Opportunities
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Base: All respondents answering (338)

Renewable energy

Selling produce direct to the public

Equestrian

Holiday cottages

Serviced offices and business units

Camping, caravanning and glamping

Fishing

Bed & Breakfast

Food manufacturing (e.g. cheese, yoghurt, butter, ice cream)

Pheasant rearing

Clay pigeon shooting

Wedding venue

Music festivals

Kennels and catteries

Fruit and hop picking (PYO)

Nurseries

Llama trails

Land Rover tours

Other

Already imported

Considering



Key Findings  |  Opportunities

Diversification – Ploughing a new furrow

“With the NFU (National Farmers‘ Union) announcing 
plans to make British agriculture carbon neutral 
within two decades, diversifying into renewable 
technologies presents a clear farming focus. This 
shift towards diversification has already taken Propel 
into exciting new areas and has prompted dialogue 
in respect of funding renewable energy technologies 
such as biomass boilers, solar photovoltaic panels 
(PVs) and anaerobic digesters.”

“That camping, caravanning and glamping have 
featured so strongly in this survey is not entirely 
surprising, given the boom in staycations due to 
COVID restrictions being lifted. Farms, by their very 
nature, are attractive places to stay, and it makes 
sense for farmers to capitalise on this rising demand 
for holidays in rural areas. We are already offering 
a lot of support in this area, providing finance for 
stylish, state of the art glamping pods, for example – 
there’s a lot to set up that we can help with.”
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Which new technologies are you most interested in for your farm?

Key Findings  |  Opportunities

The survey revealed that three quarters of respondents are interested in new farm technology, 
highlighting the forward-looking approach of the sector. 31% of farmers are looking at advanced 
weather forecasting, followed closely by soil DNA testing (30%) and drone mapping and crop 
spraying (29%). 

DNA soil testing was highlighted as being of particular interest by 30% of respondents and this 
rose to 42% in Scotland. As well as virtual fencing and animal control solutions (26%), becoming 
increasingly of interest to larger farms, automation is firmly on British farmers’ agendas, with pest 
control (19%) and crop monitoring and yield forecasting (19%) featuring strongly. 

Virtual fencing is being adopted by livestock farmers, enabling them to manage herd movement via 
the deployment of GPS collars, cloud computing, and online software.

UK farmers in the cereals category were more likely to consider advanced weather equipment (30%), 
self-driving farm equipment (19%), drone mapping (31%) and  automated crop monitoring  (23%), with 
29% of dairy farmers considering robotic milking.

With those under the age of 34 more open to making investments in new technology, there is a 
new wave of farmers coming through who are looking at automated farming methods, as well as 
diversifying their income streams.

6%        

9%        

10%        

11%        

17%        

19%        

19%        

26%        

29%        

30%        

31%        

Other

Smart greenhouses

Robotic milking

Automated irrigation

Self-driving farm equipment

Automated crop monitoring and yield…

Automated pest control

Virtual fencing and animal control solutions

Drone mapping and crop spraying

DNA soil testing

Advanced weather forecasting
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Automated crop monitoring and yield forecasting

Base: All respondents answering (399 / 302 interested in new technology)

Soil DNA testing



Key Findings  |  Opportunities

Embracing the Agri-Tech Revolution

“This survey supports the UK’s claim to 
be the European champions of agri-tech 
investment. Advanced weather forecasting 
is a breakthrough technology for British 
farmers and can assist significantly in their 
decision-making. As variable and extreme 
weather conditions and the uncertainties 
surrounding climate change impact further 
on UK farming, the need for farmers to build 
resilience into their business strategies via 
monitoring and forecasting of moisture, light, 
and temperature increases substantially. The 
fact that soil DNA testing emerged towards 
the top of the list demonstrates the focus 
on maintaining soil quality and preventing 
degradation, encouraging the successful 
cultivation of crops. We are also seeing 
increasing demand for drone-based agri-tech 
investment, predominantly for crop monitoring 
and pesticide management to optimise 
efficiencies in time and cost.”
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Which of the following assets are you looking to acquire in the next 
12 months?

Key Findings  |  Opportunities

The findings reveal that 75% of respondents are looking to acquire assets in the next 12 months and 
outline a wide range of plant, machinery and vehicles being considered. Tractors (40%) and trailers 
(24%) lead the field as the assets that most respondents are looking to purchase.

Renewable energy equipment (19%) features highly, underlining its continuing importance as a 
significant diversification trend. Handling machinery (18%) and general purpose vehicles (17%) are also 
assets that farmers are looking to acquire within the next 12 month period.

19%        
2%        
3%        
4%        
4%        
4%        
5%        
5%        
5%        
5%        

7%        
7%        

10%        
13%        

17%        
18%        
19%        

24%        
40%        

Other
Bulk haulage

Planters
Seeders

Conveyor systems
Recycling and plant equipment

Combines
Haulage vehicles

Forestry equipment
Milking machines

Balers
Process machinery

Drills
Sprayers

General purpose vehicles
Handling machinery

Renewable energy equipment
Trailers

Tractors
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Base: All respondents answering (420 / 314 looking to acquire assets in the next 12 months)



Key Findings  |  Opportunities

Future Asset Acquisitions

“Post-COVID, it is clear that British farmers are willing to 
take the bull by the horns and are ready to invest in a variety 
of assets that will drive productivity and yield, ranging from 
tractors and trailers, through to renewable energy equipment 
and vehicles. As UK farms emerge from the pandemic, their 
ability to secure fast and flexible finance to acquire these 
assets will be pivotal.”
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Key Findings  |  Finance

Which of the following finance options are you currently using?

While 48% of respondents use their own funds, asset finance (29%) has emerged as the most popular 
form of specialist finance after traditional bank loans (46%) and overdrafts (39%).

Larger farms (200 ha +) are significant users of asset finance (45%), with a quarter using vendor
finance programmes to acquire machinery and equipment. For smaller farms (less than 99 ha.), asset
finance also features prominently (21%).

“Perhaps more commonly known as hire purchase (HP) and leasing, asset finance is a flexible 
alternative to a bank loan or overdraft, ensuring that businesses borrow only what they need 
to finance a particular asset over its useful life. This form of financing allows businesses to 
obtain and use essential machinery, equipment and vehicles without having to make an upfront, 
lump-sum payment. By spreading the cost of the asset over time, businesses are able to both 
conserve their working capital and improve their cash flow. Since the payments are fixed for 
the term, they cannot increase. Importantly, with asset finance, businesses can preserve their 
existing credit lines with their banks, leaving them undisturbed.”

6%        

3%        

2%        

4%        

10%        

13%        

17%        

29%        

39%        

46%        

48%        

None of the above

Other

Online finance platform

Invoice finance

Family and friends

Credit cards

Vendor finance

Asset Finance

Overdraft

Bank loan

Own funds
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Key Findings  |  Finance

Which of the following do you see as the main advantages of 
Asset Finance (i.e. hire purchase and leasing for equipment and / or 
vehicles)?

86% of respondents see clear benefits to using asset finance as a means of acquiring farm machinery, 
equipment and vehicles: it conserves working capital (41%), offers affordable payments (35%), and 
simple budgeting (30%) and, with no capital outlay (29%), farmers are able to gain immediate use of 
the equipment (28%).

Tailored payments (25%) can be structured to suit the farm’s cashflow and can accommodate 
seasonal fluctuations as required. Asset finance allows farmers to access the most productive and 
efficient equipment and machinery (22%) and brings additional benefits in terms of preserving existing 
credit lines (18%) and facilitating the ease of upgrade (14%). 

Unprompted advantages cited by respondents include that asset finance is a tax efficient form of 
finance and that farms can ‘pay as they use’.

“The clear message coming from the vast majority of respondents demonstrates the real 
benefits that asset finance brings to UK farmers in being able to acquire equipment, machinery 
and vehicles in an efficient way that conserves their working capital. It is worth recognising that 
asset finance is not reserved to the funding of new assets and that the age of the asset in itself 
should be no barrier to obtaining finance.” 

“It was interesting to note that whilst tax efficiency was mentioned on an unprompted basis, 
none of the respondents raised the Government’s super-deduction tax scheme, which could 
potentially be used by farms that have been founded as limited companies to secure tax 
allowances of up to 130% on the cost of qualifying agricultural machinery.”

14%        

2%        

14%        

18%        

22%        

25%        

28%        

29%        

30%        

35%        

41%        

None of the above

Other

Ease of upgrade

Preserves existing credit lines

Access the most productive / efficient equipment / machinery

Tailored payments

Immediate use of equipment

No capital outlay

Simple budgeting

Affordable payments

Conserves working capital
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Key Findings  |  Finance

Would you consider using Asset Refinance (i.e. a form of lending 
which releases the value out of already purchased assets) to 
release the cash tied up within your existing equipment and 
machinery? 

“As a culture, there is a natural desire to own something outright and releasing cash from assets 
has historically been viewed by some as a distress cashflow situation. But it doesn’t have to be 
like that: Releasing cash from existing assets can be a positive move, proactively freeing up new 
working capital to invest in improving your business. This may also be a way of securing funding 
for development projects in circumstances where the new assets may be challenging to finance 
against in their own right.”

Asset Refinance

While 28% of respondents say that they would not use asset refinance and the same percentage 
claim that they probably would not, one in six respondents would consider it as a simple and effective 
way to release cash tied up in existing equipment and machinery. For respondents aged 35-44 this 
increases to one fifth.

Definitely 
would, 6%        

Probably 
would, 11%        

Undecided / 
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Base: All respondents answering (428)
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Which three of the following attributes are you looking for MOST in 
a finance provider? (Please select up to three answers)

“These findings underline that while pricing and product benefits are understandably very 
important to UK farmers, they also value the knowledge, experience and expertise that a 
specialist lender can bring, particularly where they demonstrate a commitment to building 
trusted relationships over time.” 

Competitive pricing, flexibility and sector knowledge are the three 
key attributes sought from a finance provider

Competitive pricing (57%), flexibility (42%) and sector knowledge of UK agriculture (39%) stand out 
as the three most important attributes that respondents look for most in a finance provider, closely 
followed by relationships (38%).
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Which of the following accounting software packages do you use? 
(please select all that apply)

“UK farmers have been quick to adopt integrated accounting software. With so many variables 
involved in running a farm, it is more essential than ever to be able to access real time data and 
reporting tools to have a clear picture of farm performance, including budgeting, production 
tracking and forecasting. It is therefore important to recognise that asset finance is not limited 
to assets being used in the field but can also be utilised to acquire IT equipment and software 
to keep the farm running efficiently.”

Of the 7 in 10 using accounting software; Farmplan, Xero and Sage 
are the most used

70% of respondents are using accounting software. A quarter said that they use Farmplan, followed 
by Xero (20%), Sage 50Cloud (20%) and Quickbooks (13%).  Of those who do not use any form of 
accounting software, 44% of respondents were from smaller farms (less than 99 ha.) with larger farms 
(200 ha +) representing 14% of non-users. 
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Key Contacts

James Baskett 
Agri Specialist Relationship Director

For deal discussion:

      07458 093811

      jbaskett@propelfinance.co.uk

Specialist Agriculture Finance Team  
 
      01633 982 922 

      agriculture@propelfinance.co.uk
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Propel Finance
Unit 5
Langstone Business Village
Newport, NP18 2LH

Tel: 01633 415222

For more information visit: www.propelfinance.co.uk

Finance is subject to status. Terms and Conditions Apply. Propel acts as a lender or a credit broker for 
business customers only.

Propel Finance Group includes Propel Finance PLC and Propel Finance No.1 Limited. Propel Finance 
Plc is registered in Wales, Company no 04015132 Propel Finance No. 1 Limited is registered in Wales, 
Company no. 10003271. Registered offices are at Unit 5, Langstone Business Village, Langstone Park, 
Newport, NP18 2LH, vat no. 252089996. Propel Finance Plc and Propel Finance No. 1 Limited are 
authorised and regulated by the Financial Conduct Authority.


